
Video Homework checklist 3 – Markets 

 
Grading scale: 

A – The student who wants an A will view  all 10 videos, accurately complete the required information for each, and pass the quiz with 90% or better. Max EC 9 pts 

B - A student who wants a B will view 7 videos (4 required/3 of your choice), accurately complete the required information for each, and pass the quiz with 80% or better. Max EC 6 pts 

C - A student who wants a C will view 4 videos (required), accurately complete the required information, and pass the quiz with 70% or better. Max EC 4 pts 

D - A student who wants a D will view 1 video (required) and pass the quiz with 60% or better. Max EC 3 pts 

F - A student will receive an F if the requirements for a D are not met. No EC available. 

******Each component must be met to receive the desired grade. A student who does not fulfill the requirement for the desired grade will automatically drop to the level of completion based on 

the lowest level of completion, i.g.:  

A student completes all of the work for an A, but receives 75% on the quiz. The grade would be a C.  

A student completes all of the work for an A, but does not accurately complete all of the required information. The grade would be a D. 

Video Concept 
- Required 

View 
Date 

Response Personal Question U 
Check 

  Markets 
Demand/Supply/Marginal Returns 

 Yes/No 
 

 
Supply and Demand 
in 3.5 minutes 
Supply 
Demand 
Shortage 
Surplus 
Equilibrium  

  What is Supply? 

 Draw a supply graph 

 What is Demand? 

 Draw a demand graph 

 What happens to supply as price 
goes up? What is that called? 

 What happens to demand as 
price goes down? What is that 
called? 

  

                               
What is Supply and 
Demand? - About.com 

  What is the Law of Supply?  

 What is the Law of Demand? 

 
 

 

                                   T 
Khan Academy 
Increasing Opportunity 

  How does the graph show you 
are giving up even more with 
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Costs each decision  
Video Concept View 

Date 
Response Personal Question U 

Check 
Khan Academy 
Marginal Utility 
 

  What is marginal utility? 

 What is the difference between 
utility and benefit? 

 What are the two products being 
compared in this video? 

 What is an increment? 

 How does this apply to your 
holiday eating? 

 
 

 

                                 
Khan Academy 
Allocative Efficiency/ 
Marginal Benefit/ 
Production Possibilities 
Curve 

 

  Where on the PPC will you be at 
productive efficiency? 

 Where on the PPC is inefficiency? 

 At what point are the rabbits and 
berries equal? 

 What do we call that point? 

  

 
The Law of Diminishing 
Marginal Returns in a 
Toy Truck Factory 
Fixed & Variable 
Costs/Marginal Product 

 

  What is the variable resource? 

 What was fixed? 

 In your own words, what is 
marginal product? 

 What is the value of the marginal 
product of three workers? 

 At what point do we begin 
declining in productivity? 

 What is causing this decline? 

 
 
 
 
 
3 points EC if you draw 
the table and graph the 
points 

 

 
Recess : Omega Kids  
Diminishing Marginal 
Returns 

  How does this video demonstrate 
the concept of diminishing 
marginal utility? 

 
 

 

Supply and Demand   What song is being played in the 
background? 

 What band is singing? 
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Video Concept View 
Date 

Response Personal Question U 
Check 

 
Micro 2.9 Elasticity of 
Demand Coefficients 
Elasticity/ 
complements/ 
substitutes/normal/ 
inferior 

  What is elasticity? 

 What does it mean when 
demand is inelastic? 

 What is perfectly inelastic? 

 What happens to complements? 

 What happens to substitutes? 

 What is a normal good? 

 What is an inferior good? 

 
 
1 pt EC for each graph 
you draw (inelastic 
demand/supply, elastic 
demand/supply, 
perfectly inelastic for 
supply/demand) 

 

 
Micro 2.5 
Government Price 
Controls (Floors and 
Ceilings) 

  What is a price ceiling? 

 What is created when the ceiling 
is set below equilibrium? 

 What is a price floor? 

 What is created if the floor is set 
above equilibrium? 

  

At the end of this unit, you should be able to define, give examples of, analyze, and use the following concepts:  complements, demand, quantity 

demanded/quantity supplied, excess demand/excess supply, elastic, inelastic, equilibrium, income effect, inferior goods, law of demand, law of 

supply, marginal product of labor, marginal returns, normal good, price ceiling, price floor, substitution effect, rationing,  

How did you do? Thumbs up? Thumbs down? 

I feel comfortable with: __________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

I could use help with_____________________________________________________________________________________________________ 

______________________________________________________________________________________________________________________ 

U – check of Markets 


